EBD-M-39 (11/99)
FACT SHEET
MEDIUM-TERM CREDIT STANDARDS

Ex-Im Bank has adopted credit standards in order to simplify and expedite processing of medium-term transactions. The credit
standards define the criteria Ex-Im Bank will apply in evaluating creditworthiness of the primary source of repayment. Medium-term
transactionsare exports of capital goods and services with a financed amount not exceeding $10 million (excluding the exposure fee) and
arepayment term of 7 years or less. Medium-term programs are insurance, guarantees, and loans.

Attachment A lists the credit standards that relate to Ex-Im Bank's determination of reasonable assurance of repayment and the
need for credit enhancements, such as repayment guarantees and security interests. Other Ex-Im Bank policies,such as those regarding
eligible export items and maximum repayment terms, must al so be satisfied in order to obtain medium-term support.

Different standards existfortransactionsup to and including $1 million,thosegreater than $1 millionup to and including $5million
and those greater than $5 million up to and including $10 million. The standards allow increased transparency of credit criteriaand a
reduced scope of analysis for transactions up to $5 million. Within each transaction size category, there are standards for five types of
risk: sovereign risk, political risk, pre-approved entities, financial institutions, and non-financial institutions.

A "pre-approved entity" isafinancial institution or non-financial institution for which Ex-Im Bank has established a credit limit
and afeelevel. Transactions with pre-approved entities can beapproved if Ex-ImBank determines that no material adversechanges inthe
company's financial condition have occurred since the approval. Since a full credit evaluation is unnecessary, transactions with pre-
approved entities can be quickly processed. Contact Business Development (1-800-565-EXIM) to determine if a particular company has
been pre-approved.

Part | of Attachment A lists the credit standardsfortransactionsup to and including $1 million (financed portion). The standards
for these transactions with financial institutions and non-financial i nstitutionswhich do not have market indications include performance
criteria, mostly financial ratios. The components of the performance criteriaare defined in Attachment B. Please note that the standards,
particularly the performance criteria, include a degree of flexibility. If mitigating credit factors exist, Ex-Im Bank will consider approval of
atransaction that does not meet the standards. Ex-Im Bank normally processes acomplete applicationwithin 20 business days after it is
received, regardless of its conformance to the standards.

Part Il of Attachment A lists the credit standards for transactions greater than $1 million up to and including $5 million. The
standards for these transactions also include performance criteria, mostly financial ratios. There is also a degree of flexibility in these
standards as described above. Ex-Im Bank normally processes acomplete application which meets al the credit standards, including
performance criteria, within 20 business days after it is received. Processing time for a complete application which does not meet the
standards is normally 30 business days.

Part 11 of Attachment A describes the credit standards for transactions greater than $5 million up to and including $10 million.
Supplemental informationis requiredto evaluatethe financial condition of the primary source of repayment if it is not afinancial institution
and may be found in Attachment C. If the applicant has prepared a credit memorandum, submitting it to Ex-Im Bank may facilitate
processing of the application.

While the credit standards are designed to help Ex-ImBankprocessapplicationsfaster, certain transactionswill continueto require
additional time because specialized information and/or analysisis needed. Exports of nuclear-related products and tied aid transactions
are examples. Please note that, notwithstanding the limitations on the scope of analysis for a particular type of risk, Ex-Im Bank will take
into account any material adverse credit information known to Ex-Im Bank at the time of the credit decision and that Ex-Im Bank reserves

the right to request additional information which it deems necessary to exercisedue diligenceforaspecific product, participant or market.
MORE INFORMATION
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Attachment A
Medium-Term Credit Standards
Part |
Transactions Up to and Including $1 Million (excluding exposur e fee)

Unless otherwise indicated, the standards apply to the primary source of repayment, which may be the buyer (insurance only), borrower, or a corporate or
financial institution guarantor.

Notwithstanding the limitations on the scope of analysis for a particular type of risk, any maerid adverse credit information known to Ex-Im Bank at the
time of the credit decision must be taken into account. Ex-Im Bank normally provides 20 business day turn-around time on complete applications.

Sovereign Risk

1. Domicile acceptable according to Country Limitation Schedule.

2. Not suspended or barred from doing business with U.S. Government.

3. No unresolved payment issues concerning debts to or guaranteed or insured by Ex-Im Bank.
Political Risk

1. Domicile acceptable according to Country Limitation Schedule.

2. Not suspended or barred from doing business with U.S. Government.

3. No unresolved payment issues concerning debts to or guaranteed or insured by Ex-Im Bank.
4. Credit report contains no materia adverse information.

Pre-Approved Entities

1. Domicile acceptable according to Country Limitation Schedule.

2. Not suspended or barred from doing business with U.S. Government.

3. No unresolved payment issues concerning debts to or guaranteed or insured by Ex-Im Bank.

4. Market indications and other available information disclose no material adverse change in financial condition.

Financial I nstitutions With Market Indications

1. Domicile acceptable according to Country Limitation Schedule.

2. Not suspended or barred from doing business with U.S. Government.

3. No unresolved payment issues concerning debts to or guaranteed or insured by Ex-Im Bank.

4. In same generd line of business at least 3 years.

5. Creditor bank reference contains no material adverse information.

6. Audited statements adequately disclose financid condition and were prepared according to accounting principles that afford a reasonable basis for
reliance on the information provided.

7. Auditor's opinion is either (a) unqualified or (b) qualified with respect to amounts and circumstances not considered materia to creditworthiness.

8. Ex-Im Bank exposure does not exceed 40% of shareholders equity at end of last fiscal year.

9. Market indications are reliable and relate to comparable risk (in terms of security and payment priority).

10. Market indications suggest a fee level no riskier than Standard and Poor’s Long Term B, Moody’s Long Term B2, or the equivalent.

11. Financia statements disclose no basis for doubting reliability of market indications.

Financial Institutions Without Market Indications

Domicile acceptable according to Country Limitation Schedule.

Not suspended or barred from doing business with U.S. Government.

No unresolved payment issues concerning debts to or guaranteed or insured by Ex-Im Bank.

In same general line of business at least 3 years.

Creditor bank reference contains no material adverse information.

Audited statements adequately disclose financia condition and were prepared according to accounting principles that afford a reasonable basis for

I o o

reliance on the information provided.

Auditor's opinion is either (a) unqualified or (b) qualified with respect to amounts and circumstances not considered material to creditworthiness.
8. Performance Criteria, which include the following, are met:

Net income in last fiscal yeer is at least 1% of average of tota assets at end of last 2 fiscal years.

Liquid assets are at least 10% of total assets at end of last fiscal year.

Loan loss reserves are &t least 80% of non-performing loans at end of last fiscal year.

Borrowed funds are less than 100% of net loans at end of last fiscal year.

Shareholders equity is at least 5% of total assets at end of last fisca year.

Ex-Im Bank exposure does not exceed 40% of shareholders equity at end of last fiscal year.

Interim statements disclose no material adverse change in financia condition.
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Non-Financial Institutions With Market Indications
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8.
9.
10.
11.

Domicile acceptable according to Country Limitation Schedule.

Not suspended or barred from doing business with U.S. Government.

No unresolved payment issues concerning debts to or guaranteed or insured by Ex-Im Bank.

In same general line of business &t least 3 years.

Credit report and creditor bank reference contain no materia adverse information.

Audited or unaudited statements adequately disclose financid condition and were prepared according to accounting principles that afford a reasonable
basis for reliance on the information provided.

Auditor's opinion is either (a) unqualified or (b) qualified with respect to amounts and circumstances not considered material to creditworthiness.
Ex-Im Bank exposure does not exceed 40% of tangible net worth at end of last fiscal year.

Market indications are reliable and relate to comparable risk (in terms of security and payment priority).

Market indications suggest a fee level no riskier than Standard and Poor’s Long Term B, Moody’s Long Term B2, or the equivalent.

Financia statements disclose no basis for doubting reliability of market indications.

Non-Financial Institutions Without Market Indications
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Domicile acceptable according to Country Limitation Schedule.

Not suspended or barred from doing business with U.S. Government.

No unresolved payment issues concerning debts to or guaranteed or insured by Ex-Im Bank.

In same generd line of business at least 3 years.

Credit report and creditor bank reference contain no material adverse information.

Audited or unaudited statements adequately disclose financid condition and were prepared according to accounting principles that &ford a reasonable
basis for reliance on the information provided.

Auditor's opinion is either (a) unqualified or (b) qualified with respect to amounts and circumstances not considered materia to creditworthiness.

Performance Criteria are met, which include the following:

Positive operating profit and net income in each of last 2 fiscal years.

Positive cash from operations in last fiscal year.

EBITDA/debt service (including Ex-Im Bank debt if more than 25% of total debt) is at least 1.5 for last fiscal year.
Total liabilities (excluding Ex-Im Bank debt) do not exceed 1.75 times tangible net worth at end of last fiscal year.
Ex-Im Bank exposure does not exceed 40% of tangible net worth at end of last fisca year.

Interim statements disclose no material adverse change in financial condition.
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Corporate and Financial Institution Guarantees

1.
2.

If primary source of repayment is a start-up company, a guarantor that meets applicable standards is required.

If ability of primary source of repayment to service its debt is materially dependent on cash flow from a maor expansion or a new line of business,
a guarantor that meets applicable standards is required.

If more than 25% of sdes of primary source of repayment in last fiscd year were to a related or commonly owned company, a guarantee of the
related or commonly owned company is required.

If more than 25% of purchases of primary source of repayment in last fiscd year were from a relaed or commonly owned company, a guarantee
of the related or commonly owned company is required.

Personal Guarantees

1.
2.
3.

For financial institutions, personal guarantees are not required.

For non-financial institutions with sales revenue of at least $50 million in last fiscal year, personal guarantees are not required.

For nonfinancid institutions with sales revenue of less than $50 million in last fiscal year, personal guarantees are required of (a) individuals with
ownership interest exceeding 50% and (b) if no individua owns more than 50%, any individua with ownership interest of at least 20%. Personal
financial statements are not required.

Security Interestsand Covenants

1.
2.

Ex-Im

Not required, with the exception of transactions involving the export of aircraft.
Standard special conditions required for aircraft transactions.

Bank Action if Standards are Not M et

Consider approval without supplemental information, if overal financial strengths adequately mitigate indicated wesknesses and/or
uncertainties. For example, if company reported a small net loss in next-to-last fiscal year, but meets or exceeds al other standards, company will
be considered for approval.

Consider approval with supplemental information, if mitigating information regarding indicated risk(s) is readily available and will not
materially expand the scope of analysis. For example, if company reported negative cash flow from operations in last fiscal year, but applicant can
provide confirmable information on availability of adequate credit lines and company meets or exceeds all other standards, company will be considered
for approval. Ex-Im Bank will not request extensive supplemental information.

Require a guarantor that meets applicable standards.
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If 1, 2, or 3 is not feasible, Ex-Im Bank will deny the credit. Applicant will be given an opportunity to withdraw application if denial appears
likely.

Attachment A
Medium-Term Credit Standards
Part 11
Transactions Greater Than $1 Million Up To and Including $5 Million
(excluding exposur e fee)

Unless otherwise indicated, the standards apply to the primary source of repayment, which may be the buyer (insurance only), borrower, or a corporate or
financial institution guarantor.

Notwithstanding the limitations on the scope of analysis for a particular type of risk, any materia adverse credit information known to Ex-Im Bank at the
time of the credit decision must be taken into account. Ex-Im Bank normally provides 20 business day turn-around time on complete applications which meet
al of the credit standards and performance criteria. Processing time for a complete application which does not meet the standards is normally 30 business days.

“Small economies’ ae designated a& www.exim.gov under Country and Fee Information, Exposure Fees, Exposure Fee Advice Tables, next to the name of the

country.

Sovereign Risk

1. Domicile acceptable according to Country Limitation Schedule.

2. Not suspended or otherwise barred from doing business with U.S. Government.

3. No unresolved payment issues concerning debts to or guaranteed or insured by Ex-Im Bank.

4, Potential macroeconomic impact of a transaction in a country designated by Ex-Im Bank as a "small economy" is acceptable to Ex-Im Bank.

Political Risk
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Domicile acceptable according to Country Limitation Schedule.

Not suspended or barred from doing business with U.S. Government.

No unresolved payment issues concerning debts to or guaranteed or insured by Ex-Im Bank.

Potential macroeconomic impact of a transaction in a country designated by Ex-Im Bank as a "small economy" is acceptable to Ex-Im Bank.
Credit report contains no material adverse information.

Pre-Approved Entities

[

2.
3.
4.

Domicile acceptable according to Country Limitation Schedule.

Not suspended or barred from doing business with U.S. Government.

No unresolved payment issues concerning debts to or guaranteed or insured by Ex-Im Bank.

Market indications and other available information disclose no material adverse change in financial condition.

Financial I nstitutions With Market Indications

oM whE

7.

8.
9.

10.
11.
12.

Domicile acceptable according to Country Limitation Schedule.

Not suspended or barred from doing business with U.S. Government.

No unresolved payment issues concerning debts to or guaranteed or insured by Ex-Im Bank.

In same general line of business &t least 3 years.

Potential macroeconomic impact of a transaction in a country designated by Ex-Im Bank as a "small economy" is acceptable to Ex-Im Bank.

Creditor bank reference contains no materia adverse information.

Audited statements adequately disclose financid condition and were prepared according to accounting principles that afford a reasonable basis for
reliance on the information provided.

Auditor's opinion is either (a) unqualified or (b) qualified with respect to amounts and circumstances not considered material to creditworthiness.

Ex-Im Bank exposure does not exceed 40% of shareholders equity at end of last fiscal year.

Market indications are reliable and relate to comparable risk (in terms of security and payment priority).

Market indications suggest a fee level no riskier than Standard and Poor’s Long Term B, Moody’s Long Term B2, or the equivalent.

Financia statements disclose no basis for doubting reliability of market indications.

Financial I nstitutions Without Market Indications

N o A~ONE

Domicile acceptable according to Country Limitation Schedule.

Not suspended or barred from doing business with U.S. Government.

No unresolved payment issues concerning debts to or guaranteed or insured by Ex-Im Bank.

In same general line of business at least 3 years.

Potential macroeconomic impact of a transaction in a country designated by Ex-Im Bank as a "small economy" is acceptable to Ex-Im Bank.

Creditor bank reference contains no material adverse information.

Audited statements adequately disclose financid condition and were prepared according to accounting principles that aford a reasonable basis for
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reliance on the information provided.

Auditor's opinion is either (a) unqualified or (b) qualified with respect to amounts and circumstances not considered material to creditworthiness.
Performance Criteria, which include the following, are met:

Net income in last fiscal yeer is at least 1% of average of total assets at end of last 2 fiscal years.
Liquid assets are at least 10% of total assets at end of last fiscal year.

Loan loss reserves are at least 80% of non-performing loans at end of last fiscal year.

Borrowed funds are less than 100% of net loans at end of last fiscal year.

Shareholders equity is at least 5% of total assets at end of last fisca year.

Ex-Im Bank exposure does not exceed 40% of shareholders equity at end of last fiscal year.
Interim statements disclose no material adverse change in financia condition.
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Non-Financial Institutions With Market Indications
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10.
11.
12.

Domicile acceptable according to Country Limitation Schedule.

Not suspended or barred from doing business with U.S. Government.

No unresolved payment issues concerning debts to or guaranteed or insured by Ex-Im Bank.

In same general line of business at least 3 years.

Potential macroeconomic impact of a transaction in a country designated by Ex-Im Bank as a "small economy" is acceptable to Ex-Im Bank.
Credit report and creditor bank reference contain no materia adverse information.

Audited statements adequately disclose financid condition and were prepared according to accounting principles that afford a reasonable basis for
reliance on the information provided.

Auditor's opinion is either (a) unqualified or (b) qualified with respect to amounts and circumstances not considered materia to creditworthiness.
Ex-Im Bank exposure does not exceed 40% of tangible net worth at end of last fiscal year.

Market indications are reliable and relate to comparable risk (in terms of security and payment priority).

Market indications suggest a fee level no riskier than Standard and Poor’s Long Term B, Moody’s Long Term B2, or the equivalent.

Financia statements disclose no basis for doubting reliability of market indications.

Non-Financial | nstitutions Without M arket I ndications

N o M~MLODNE

Domicile acceptable according to Country Limitation Schedule.

Not suspended or barred from doing business with U.S. Government.

No unresolved payment issues concerning debts to or guaranteed or insured by Ex-Im Bank.

In same general line of business at least 3 years.

Potential macroeconomic impact of a transaction in a country designated by Ex-Im Bank as a "small economy" is acceptable to Ex-Im Bank.

Credit report and creditor bank reference contain no material adverse information.

Audited statements adequately disclose financia condition and were prepared according to accounting principles that afford a reasonable basis for
reliance on the information provided.

Auditor's opinion is either (a) unqualified or (b) qualified with respect to amounts and circumstances not considered material to creditworthiness.

Performance Criteria are met, which include the following:

Positive operating profit and net income in each of last 2 fiscal years.

Positive cash from operations in last fiscal year.

EBITDA/debt service (including Ex-Im Bank debt if more than 25% of total debt) is at least 1.5 for last fiscal year.
Total liabilities (excluding Ex-Im Bank debt) do not exceed 1.75 times tangible net worth at end of last fisca year.
Ex-Im Bank exposure does not exceed 40% of tangible net worth at end of last fiscal year.

Interim statements disclose no material adverse change in financial condition.
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Corporate and Financial Institution Guarantees

1.
2.

If primary source of repayment is a start-up company, a guarantor that meets applicable standards is required.

If ability of primary source of repayment to service its debt is materialy dependent on cash flow from a maor expansion or a new line of business,

a guarantor that meets applicable standards is required.

Exception: If all of the following conditions are satisfied, Ex-Im Bank will consider processing an application for (but not necessarily approving)

financing without a guarantor for a major expansion or new line of business:

A. Applicant can demonstrate that export sale is highly unlikely to proceed without unguaranteed Ex-Im Bank support. The presence of latent (i.e.,
unconfirmed) competition would not be sufficient to satisfy this condition.

B. Applicant can provide supplemental information that will include, but is not limited to, a business plan, feasibility study, technical information,
and financial projections with supporting assumptions and sensitivity analysis.

C. Lender and/or borrower agree to bear the cost of all non-standard documentation and legal expenses related to any security interests and covenants
that Ex-Im Bank may deem necessary.

If more than 25 percent of sdes of primary source of repayment in last fiscd year were to a related or commonly owned company, a guarantee of

the related or commonly owned company is required.

If more than 25 percent of purchases of primary source of repayment in last fisca year were from a related or commonly owned company, a

guarantee of the related or commonly owned company is required.
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Personal Guarantees

1.
2.
3.

For financial institutions, personal guarantees are not required.

For non-financial institutions with sales revenue of at least $50 million in last fiscal year, personal guarantees are not required.

For non-financia institutions with sdes revenue of less than $50 million in last fiscd year, personal guarantees are required of (&) individuals with
ownership interest exceeding 50 percent and (b) if no individua owns more than 50 percent, any individual with ownership interest of at least 20
percent. Personal financial statements are not required.

Security Interestsand Covenants

1.
2.

Standard special conditions required for transactions involving the export of aircraft.
For non-arcraft loans and insurance, required only if deemed essentidl to a finding of reasonable assurance of repayment and the lender and/or

borrower agree to bear the cost of all related non-standard documentation and legal expenses.
For non-arcraft guarantees, required only for transactions that quaify for exception described in Item 2 of Corporate and Financia Institution

Guarantees.

Ex-Im Bank Action if Standardsare not Met

1

Consider approval without supplemental information, if overal finencial strengths adequately mitigate indicated weaknesses and/or
uncertainties. For example, if company reported a small net loss in next-to-last fiscal year, but meets or exceeds al other standards, company will
be considered for approval.

Consider approval with supplemental information, if mitigating information regarding indicated risk(s) is readily available and will not
materialy expand the scope of analysis. For example, if company reported negative cash flow from operations in last fiscal year, but applicant can
provide confirmable information on availability of adequate credit lines and company meets or exceeds all other standards, company will be considered
for approval. Ex-Im Bank will not request extensive supplemental information.

Require a guarantor that meets applicable standards.

If 1, 2, or 3 is not feasible, Ex-Im Bank will deny the credit. Applicant will be given an opportunity to withdraw application if denia appears
likely.
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Attachment A
Medium-Term Credit Standards
Part 111
Transactions Greater Than $5 Million up to and Including $10 Million
(excluding exposure fee)

Unless otherwise indicated, the standards apply to the primary source of repayment, which may be the buyer (insurance only), borrower, or a corporate or
financial institution guarantor.

Notwithstanding the limitations on the scope of analysis for a particular type of risk, any material adverse credit information known to Ex-Im Bank at the
time of the credit decision must be taken into account.

“Small economies’ are designated at www.exim.gov under Country and Fee Information, Exposure Fees, Exposure Fee Advice Tables, next to the name of the
country.

Sovereign Risk

1. Domicile acceptable according to Country Limitation Schedule.

2. Not suspended or otherwise barred from doing business with U.S. Government.

3. No unresolved payment issues concerning debts to or guaranteed or insured by Ex-Im Bank.

4 Potential macroeconomic impact of a transaction in a country designated by Ex-Im Bank as a "small economy" is acceptable to Ex-Im Bank.
Palitical Risk

1. Domicile acceptable according to Country Limitation Schedule.

2. Not suspended or otherwise barred from doing business with U.S. Government.

3. No unresolved payment issues concerning debts to or guaranteed or insured by Ex-Im Bank.

4. Potential macroeconomic impact of a transaction in a country designated by Ex-Im Bank as a "small economy" is acceptable to Ex-Im Bank.
5. Credit report contains no material adverse information.

Pre-Approved Entities

1. Domicile acceptable according to Country Limitation Schedule.

2. Not suspended or otherwise barred from doing business with U.S. Government.

3. No unresolved payment issues concerning debts to or guaranteed or insured by Ex-Im Bank.

4. Market indications and other available information disclose no material adverse change in financial condition.

Financial Institutions With Market Indications

1. Domicile acceptable according to Country Limitation Schedule.

2. Not suspended or otherwise barred from doing business with U.S. Government.

3. No unresolved payment issues concerning debts to or guaranteed or insured by Ex-Im Bank.

4. Potential macroeconomic impact of a transaction in a country designated by Ex-Im Bank as a "small economy" is acceptable to Ex-Im Bank.

5. In same generd line of business at least 3 years.

6. Creditor bank reference contains no material adverse information.

7. Audited statements adequately disclose financid condition and were prepared according to accounting principles that afford a reasonable basis for
reliance on the information provided.

8. Auditor's opinion is either (&) unqualified or (b) qualified with respect to amounts and circumstances not considered materia to creditworthiness.

9. Ex-Im Bank exposure does not exceed 40% of shareholders' equity at end of last fiscal year.

10. Market indications are reliable and relate to comparable risk (in terms of security and payment priority).

11. Market indications suggest a fee level no riskier than Standard and Poor’s Long Term B, Moody’s Long Term B2, or the equivalent.

12. Financia statements disclose no basis for doubting reliability of market indications.

Financial Institutions Without Market Indications
Domicile acceptable according to Country Limitation Schedule.
Not suspended or otherwise barred from doing business with U.S. Government.
No unresolved payment issues concerning debts to or guaranteed or insured by Ex-Im Bank.
Potential macroeconomic impact of a transaction in a country designated by Ex-Im Bank as a "small economy" is acceptable to Ex-Im Bank.
In same genera line of business at least 3 years.
Creditor bank reference contains no material adverse information.
Audited statements adequately disclose financid condition and were prepared according to accounting principles that afford a reasonable basis for
reliance on the information provided.
Auditor's opinion is either (a) unqualified or (b) qualified with respect to amounts and circumstances not considered materia to creditworthiness.
9. Performance Criteria, which include the following, are met:
A. Net income in last fiscal yeer is at least 1% of average of total assets at end of last 2 fiscal years.
B. Liquid assets are at least 10% of total assets at end of last fiscal year.
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C. Loan loss reserves are at least 80% of non-performing loans at end of last fiscal year.
Borrowed funds are less than 100% of net loans at end of last fiscal year.

Shareholders equity is at least 5% of total assets at end of last fisca year.

Ex-Im Bank exposure does not exceed 40% of shareholders equity at end of last fiscal year.
Interim statements disclose no material adverse change in financial condition.
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Non-Financial Institutions With Market Indications
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10.
11.
12.
13.

Domicile acceptable according to Country Limitation Schedule.

Not suspended or otherwise barred from doing business with U.S. Government.

No unresolved payment issues concerning debts to or guaranteed or insured by Ex-Im Bank.

Potential macroeconomic impact of a transaction in a country designated by Ex-Im Bank as a "small economy" is acceptable to Ex-Im Bank.

In same general line of business at least 3 years.

Credit report and creditor bank reference contain no material adverse information.

Audited statements adequately disclose financia condition and were prepared according to accounting principles that afford a reasonable basis for
reliance on the information provided.

If (@ more than 25% of sdes in last fiscal year were to a related or commonly owned company, or (b) more than 25% of purchases in last fiscal year
were from a relaed or commonly owned company, statements ae provided which adequately disclose the consolidated or combined financia
condition, whichever applies, of the primary source of repayment and the related or commonly owned company (or companies).

Auditor's opinion is either (a) unqualified or (b) qualified with respect to amounts and circumstances not considered material to creditworthiness.

Ex-Im Bank exposure does not exceed 40% of tangible net worth at end of last fiscal year.

Market indications are reliable and relate to comparable risk (in terms of security and payment priority).

Market indications suggest a fee level no riskier than Standard and Poor’s Long Term B, Moody’s Long Term B2, or the equivalent.
Financia statements disclose no basis for doubting reliability of market indications.

Non-Financial Institutions Without Market Indications
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10.
11.

Domicile acceptable according to Country Limitation Schedule.

Not suspended or otherwise barred from doing business with U.S. Government.

No unresolved payment issues concerning debts to or guaranteed or insured by Ex-Im Bank.

Potential macroeconomic impact of a transaction in a country designated by Ex-Im Bank as a "small economy" is acceptable to Ex-Im Bank.

In same general line of business &t least 3 years.

Credit report and creditor bank reference contain no materia adverse information.

Audited statements adequately disclose financid condition and were prepared according to accounting principles that afford a reasonable basis for
reliance on the information provided.

If (& more than 25% of sales in last fiscal year were to a related or commonly owned company, or (b) more than 25% of purchases in last fiscal year
were from a relaed or commonly owned company, statements ae provided which adequately disclose the consolidated or combined financia
condition, whichever applies, of the primary source of repayment and the related or commonly owned company (or companies).

Auditor's opinion is either (&) unqualified or (b) qualified with respect to amounts and circumstances not considered materia to creditworthiness.

Ex-Im Bank exposure does not exceed 40% of tangible net worth at end of last fiscal year.

Ex-Im Bank concludes that entity is creditworthy based on analysis of its financid statements, supplemental financial information (See Attachment
B), and Ex-Im Bank's knowledge of its operating environment. Scope of analysis will be expanded only for transactions that qualify for exception
described in item 2 of Corporate and Financial Institution Guarantees.

Corporate and Financial Institution Guarantees

1.
2.

If primary source of repayment is a start-up company, a guarantor that meets applicable standards is required.

If ability of primary source of repayment to service its debt is materially dependent on cash flow from a major expansion or a new line of business,

a guarantor that meets applicable standards is required. Exception: If all of the following conditions are satisfied, Ex-Im Bank will consider

processing an application for (but not necessarily approving) financing without a guarantor for a major expansion or new line of business:

A. Applicant can demonstrate that export sale is highly unlikely to proceed without unguaranteed Ex-Im Bank support. The presence of latent (i.e.,
unconfirmed) competition would not be sufficient to satisfy this condition.

B. Applicant can provide supplemental information that will include, but is not limited to, a business plan, feasibility study, technical information,
and financial projections with supporting assumptions and sensitivity analysis.

C. Lender and/or borrower agree to bear the cost of al non-standard documentation and legd expenses related to any security interests and covenants
that Ex-Im Bank may deem necessary.

If more than 25% of sdes of primary source of repayment in last fiscal year were to a related or commonly owned company, a guarantee of the

related or commonly owned company is required.

If more than 25% of purchases of primary source of repayment in last fiscd year were from a related or commonly owned company, a guarantee

of the related or commonly owned company is required.

Personal Guarantees

1.
2.

If primary source of repayment is a financia institution, personal guarantees are not required.
If primary source of repayment is a non-financid institution with sdes revenue of & least $50 million in last fisca year, personal guarantees are
not required.
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If primary source of repayment is a non-financid institution with sdes revenue of less than $50 million in last fiscd year, personal guarantees are
required of (@) an individual with ownership interest in the primary source of repayment exceeding 50% and (b) if no individua owns more than 50%,
any individual with ownership interest in the primary source of repayment of at least 20%. Personal financial statements are not required.

Security Interestsand Covenants

1.
2.

Standard special conditions required for transactions involving the export of aircraft.

For non-arcraft loans and insurance, required only if deemed essentid to a finding of reasonable assurance of repayment and the lender and/or
borrower agree to bear the cost of all related non-standard documentation and legal expenses.

For non-arcraft guarantees, required only for transactions that qualify for exception described in Item 2 of Corporate and Financia Institution
Guarantees.

Ex-Im Bank Action if Standards are Not M et

1.
2.

Require a guarantor that meets applicable standards.
If an acceptable guarantee is not available, Ex-Im Bank will deny the credit. Applicant will be given an opportunity to withdraw application if
denial appears likely.
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ATTACHMENT B
EXPLANATION OF TERMSIN PERFORMANCE CRITERIA
(Items in Attachment A with an asterisk)
Part A. FINANCIAL INSTITUTIONS
Shareholders Equity, Total Assets, and Net Income are as reported in the financial statements.
Borrowed Funds are interbank borrowings + notes, bills, and bonds payable.
Net Loans are loans and advances - general and specific loan loss reserves.
Liquid Assets are cash + short-term marketable and trading securities + government securities + due from banks.

Loan Loss Reserves are general and specific reserves available to absorb loan and other credit |osses.

Non-Performing L oans are loans which are not producing current income + loans with a high probability of restructuring or loss of principal.

Part B. NON-FINANCIAL INSTITUTIONS

Operating Profit and Net Income are as reported in the financia statements.

EBITDA (Earnings before interest, taxes, depreciation, and amortization) is as reported in the financid statements.

Debt Service is interest paid during the most recent ficd yer + CMLTD (Current maturities of long-term debt) & the end of the most recent fiscd year.
If the proposed Ex-Im Bank financing is greater than 25 percent of total debt (including short term bank debt, long term bank debt, CMLTD, and any other
scheduled debt obligations, i.e., scheduled tax obligations or loans from shareholders) at the end of the most recent fiscal year, include in Debt Service the amount
of the Ex-Im Bank financing that would be classified as CMLTD + 12 months of interest on the Ex-Im Bank financing.

Cash From Operations is as defined using the FASB 95 Indirect Method under U.S. GAAP.

Total Liabilities are as reported in the financial statements.

Tangible Net Worth is shareholders' equity (as reported) - intangible assets such as goodwill, patents, and licenses.

Page 10 of 12



EBD-M-39 (11/99)
ATTACHMENT C
SUPPLEMENTAL FINANCIAL INFORMATION

This Attachment gpplies to transactions with a financed amount (excluding exposure feeg) of
more than $5 million and up to and induding $10 million involving non-financial ingtitutions without mar k et
indications. It does not apply to transactions up to and including $5 million or to financid inditution, sovereign, politicd,
or pre-approved risk transactions. Ex-ImBank has devel oped these financid considerations in order to expedite the credit
evauation process. If theitemslisted here are not addressed, the application may be withdrawn.

Please address the items according to the following guidance. Indicate whether the information is attached or not
gpplicable by marking the appropriate box. Certain items gpply to al transactions and are “Required’ as indicated.

P Enclose with your gpplication the information requested in either Part A or Part B of this attachment, whichever

applies.

P If the requested information is provided in the notes to the financia statements, refer to the notes and indicate the
note number.

P If the requested information is provided in a credit write-up that is enclosed, refer to the write-up and indicatethe
page number.

P Unless otherwise indicated, provide information for each fiscd year for which financia statements are submitted,
i.e, 2 years of datafor year-to-year data and 3 years of data for year-end data.

Items regarding changes in amounts or percentages refer to changes measured in U.S. dollars.

A “change’ means any change, either an increase or a decrease.

U O

Operating Performance

N/A Attached
1. 9 Describe the expected operationa and finendal impact of the goods and/or services being purchased.
Required for all transactions.
2. 9 Describe the principa customer base, e.g., manufacturers, wholesalers and provide the percentage of
domestic versus export sales and the amount of sales to each mgjor export market. Required for all
transactions.

3.9 9 If any customer accounted for morethan 25 percent of salesrevenue inthe last fiscd year, provide the customer’s
name, industry, percentage of revenue, length of relaionship, saes terms, and whether or not the customer is a

related or commonly owned entity.
4.9 9 If sdesrevenue changed by more than 15 percent, provide reasons.
5 9 Provide the level of production (in units) for principa product lines for each fiscal year and, if the
production level changed by more than 15 percent, provide reasons. Required for all transactions.
6. 9 For each component of cost of goods sold for the last fiscal year, provide the component type, amount,

origin (domesgtic or foreign), and range of terms offered by suppliers. Required for all transactions.
7.9 9 If cost of goods sold as a percentage of sales revenue changed by more than 5 percent, provide reasons.
8. 9 9 If any non-operating expense (other than interest or income taxes) represented more than 20 percent of operating
profit, describe the expense.
9.9 9 If an operating loss or anet loss was incurred, provide reasons.
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Balance Sheet

N/A Attached

10.9 9 If total invesments were more than 15 percent of total assets a the end of the last fiscdl year, provide for each
investment the type, amount, currency, security issuer, and/or company owned.

11.9 9 If there has beenachange of morethan 20 percent inreceivables days-on-hand, provide the reasons and the range
of terms granted for trade receivables.

12.9 9 If aggregate related company receivables, commonly owned company receivables, and non-trade related
receivables exceeded 15 percent of total assets, provide the amount and purpose of each category of receivables.

13.9 9 Ifinventory was morethan 20 percent of total assets at the end of the last fisca year and/or inventory days-on-hand
increased more than 20 percent, provide reasons.

14.9 9 If payablesdays-on-hand increased more than 20 percent, provide reasons and the terms granted by each supplier
which represented more than 20 percent of payables.

15.9 9 If capitd expenditures anticipated during the next 2 fisca yearsexceed 15 percent of net fixed assets at the end of
the last fiscal year, provide the amount, purpose, and financing plans for the capita expenditures.

16. 9 Providethe source, amount, currency, terms, and security/guaranteesfor credit linesavailable fromfinancid

indtitutions and credits owed to financid indtitutions. Required for all transactions.
17.9 9 Provide the aggregate amount of principa maturities dueto al creditorsin each of the next five fisca years.
18. 9 Provide the source, amount, and dates of equity cash infusons in each of the last three fiscal years and
anticipated during the next fiscal year. Required for all transactions.

19.9 9 If any asset, lidhility, or equity account represented more than 15 percent of total assetsand has not been previoudy

described, provide the amount and a description of the accounts.

Off Balance Sheset Items

N/A Attached
20.9 9 If the aggregate amount of contingent/off balance sheet items was more than 10 percent of total assets at the end
of the last fisca year, provide a description of theitems.

Interim Statements

N/A Attached
21.9 9 Explanany materid changesinthe interim financid statements rl ative to the statementsfor the last fisca year. This
item not applicable only if interim statements are not required.

Subsequent Events

N/A Attached
22.9 9 Provide ddalls of events subsequent to the end of the last fisca year which could have a materid effect on the
creditworthiness of the company, and plans to ded with any material adverse changes. If no materia events exist
insert “none”

END
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